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In a bid to develop a viable financial architecture for non-corporate small business in the
country, prominent stakeholders in Indian economy have forged an alliance under the banner of
Action Committee for Formal Finance for Non-corporate Small Business (ACFF).
The ACFF today launched a nationwide advocacy campaign to support the Government to
achieve the declared policy of formation of separate financial architecture for non-corporate
Small Business. Union Finance Minister Arun Jaitley in his budget speech called for the
constitution of a special Committee of officials from Finance Ministry, MSME Ministry and
Reserve Bank of India (RBI) to develop a new financial architecture to support the Small Business
Finance. The Action Committee has been formed in the wake of his announcement on this
subject in the parliament during the budget session. "The financial needs of the non-corporate
small business sectors have been ignored by all previous governments. Yet this is the crying
need and has potential to transform the country's economy and welfare of the peple," said
Praveen Khandelwal, National Coordinator of the Action Committee and Secretary general of
Confederation of All India Traders.
"Small business is really big business in India," Khandelwal added. The Action Committee
include the Confederation of All India traders, All India Motor Transport Congress, All India
Confederation of Goods Vehicles Owners Association, All India Transport Welfare association,
federation of Indian Small and Micro Enterprises, National Hawkers Federation, Bhartiya Kisan
Morcha and many other leading organisations of other different sectors. This committee
represents nearly six crore small business enterprises, 1.25 crore transporters, four crore hawkers
and crores of other self employed groups, women entrepreneurs, labourers, self help groups and
many more.
According to the leaders, housing sector has housing finance companies,and likewise small
business requires small business finance companies.

negative for Ebola
4:33 PM Modi vows to work for Kashmiri

Pandits
3:19 PM Ebola death toll in West Africa

passes 1,000
3:03 PM Centre, ICMR to produce files

relating to cancer drugs licence

Other News
DTC begins installation of CCTVs in
200 buses
Body of tutor found with hands tied
Metro launches solar power plant
Appointment of executive members
on merit: Upadhyay
Rising power bills hits Delhi’ites

Public Poll
MPs bring more shame than
glory to India.
Agree

Single Page Format

Disagree
Can't say

comments powered by Disqus. comments powered by Disqus

The Statesman

View Results

UPDATES

Sign Up For Our

WITH
RSS

Apps

Facebook

Twitter

Newsletter

